
• Capitalism: 

• Inflation: 

• Columbian Exchange: 

• Entrepreneur: 

• Price Revolution: 

• Mercantilism: 

• Tariff: 

Terms, People, and Places 



• How did European exploration lead to the 
Columbian Exchange? 

• How did Capitalism grow? 

• What is the role of a colony and why was it 
important to the European mercantile system? 

• How did these economic changes affect 
European society (people)? 

 

Lesson Objectives: 





Summary 
“A Global Exchange” 

European exploration and increased trade inspired 
a global exchange, a commercial revolution, and 

other changes in Europe. The Columbian 
Exchange was a gigantic global interchange of 

people, animals, culture, ideas, and technology. 
Beginning in the 1500s, Europe experienced a 

commercial revolution that brought about 
dramatic economic changes, including the rise of 

capitalism.  

 



 

Aim #24: How did exploration lead to 
new economic systems? 

 



The Columbian Exchange  
•   

 

 

•   



Effects of C. Exchange  
•   

 

•   

  

•   

 

 

•   





Checkpoint 
What were the effects of the Columbian 

Exchange? 



European Capitalism Emerges  
•   

•   

•   

    

 



Bypassing the Guilds 

•   

  

   

 



Checkpoint 
How did capitalism grow? 



Europeans Adopt Mercantilism 
•    
   
   
   
   
   

 





Checkpoint 
Why were colonies important to the 

policy of mercantilism? 



Effects of Capitalism & Mercantilism  

•   

 

•    

  

•   



Checkpoint 
What were the effects of capitalism & 

mercantilism on Europe? 




